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Dandenong’'s Mayor Cr. Maurie Jarvis congratulates
office manager Mr. Gavin Cook and Chgirman of. the
Board Mr. Bob Powsel! on the
Dandenong Savings Credit Union.

$2M IN
, CREDIT

progress made by

CO-OP

_ The $2 million miles'tone has been
reached by the Dandenong Savings
Credit Co-operative Limited.

:  Dandencng's Mayor,
Cr. Maurie Jarvis this
week congratulated Mr.
Bob Powell, chairman of
the board of directors
and the staff. on the pro-
gress made by the co-op.
gsince its beginning in
1969. :

Cr. Jarvis said the suc-
cess of the co-0p. was
due to the forsight of a
few members of the
community who started
the credit union, to office
manager Mr. Gavin Cook
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The third largest cred-
it union of its Kind in the
state, the Dandenong
Credit Union initially
covered a five-mile
radius from the town
hall.

This has now been ex-
tended to include Cran-
‘bourne residents in the
3977 post code. i

. CENTRES

With the growth of the
credit union, service cen-
tres are now being con-
sidered in Doveton, Key-
sborough and Cran-
bourne. :

JArrangements have

now been completed that

will allow direct credits

of child endownment into :

credit union accounts.
; Thi;‘_,'wi!! be at 515 per

main benefits are, cheap
loans to established
savers; better hours as
the office is open until 8
p.m. Fridays and for two
hours Saturday morning;
a budpet system that
takes care of bill paying;
many focal industries
pay directly to employ-
ees’ savings account.

TAX

SOLVED BY
CREDIT UNION

If you do

yourself a bit short next
year. Under the new tax
scheme you may not receive a

tax refund

Question:

Do you normally use
your tax cheque 1o pay
bills, or perhaps to take
a holiday each year? :

PROBLEMS

~ you may fine

atall.

ANSWER:
OPEN A CREDIT UNION
TARGET ACCOUNT

Save $2, $5 or $I0 each pay. Next June you will have

savings o meet the expenses you normally spend your tax
: chqque on.
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Credit co-op
has assets of

1 a =
+ million
DANDENONG Credit Co-Operative Ltd.
has grown from a membership of 20 people

who bought shares to a present 6000 ac-
counts and assets of almost $3m. :

Co-op chairman Mr Bob
Powell said this when ad-
dressing members and vis-
itors at the sixth annual
meeting of the co-op. :

A highlight of the meeting
was the presentation of
plans and artist’s  impres-
sions of the proposed new
““home"” of the credit union.

The $250,000 new premises
of the co-operative will be
built on the site of the Old-
meadow private home in
Rohinson . St.,. "
(see last Monday's Journal).

Mr. Powell said loan limit
was increased from $5000 to
$10,000 and interest rates for
both borrowing and in-
vesting remained at very
competitive levels.

These attractive interest
rates would no doubt be one
factor contributing to anoth-
er successful year for the
union for 1£78-9.

Mr. Powell congratulated
the general manager of the
co-0p, Mr Gavin Cook, and
his staif on their continued
«fine performance” and in-
troduced the union’s two
pew directors Messrs Alan
Lind and Ron Rado.

Other directors are Frank
Hempel, Kevin Bentley,
Chris Cannin and John Han-

ley.
PROFIT
Mr. Powell said: “The
highlights of the year's oper-

ations were a profit of §25,-
985, a successful submission
to State Parliament for
funding of a financial coun-
sellor and entry into the
credit union housing Fund,
achievements for which

management and staff
should be justly proud.
**Because of concerted
efforts in other areas, rapid
growth in membership was
not sought. However, be-
cause of approaches by
neighboring credit co-oper-
atives, (Berwick and Spring-
vale North) your directors

“saw fit to merge these aper-

ations into our own, the
result being an increuase of
880 members for the year,

giving us a toial -of 4306 -

members.
‘“‘Even though no great
emphasis was put into the

area of deposits, a healthy
increase from $2,380,087 to
$3,044,296 was achieved.
Continued growth in depos-
its is required to allow the
co-operative to meet the in-
creasing demand for loans.

“A total of $1,675,811 was
borrowed during the year.
Record advances were made
in several months,
culminating in $221,000 for
March, 1978. This put tre-
mendous pressure on the
staff, because of the extra-
ordinary amount of proces-
sing which had to be under-
taken. The board and gener-
al manager were delighted
with staff dedication in
these stressful periiods,

“Directors were greatly
concerned about the number
of delinquent accounts. This
is the main area where
energies were directed.

*‘By implementing a tight-
er lending policy, more com-
prehensive and regular re-
porting systems and the un-

e CONT. ON PAGE 35 .
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PICTURED looking at plans
for the new “home” of Dan-
denong Credit Co-Operative are
{from left) Mr. lan Henderson,
of Dandenong Drafting Service;
co-op chairman Mr, Bob Pow-
ell: and co-op manager Mr.

Gavin Cook.
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