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i» valuing tbe narfe, re^ru nfeoia4 t4 bnth Snpraclatlon

««i«» {Ob»nl«a««a«ilt bui anttwid of glvlas
n^et to ihngn j?rintjipl«» lA imliroly difftrnot.

i2I«* A»»«alog a unnfol lif# «t 60 y«nr#, wM

6eprneia.ti.ao of l^/* pwr anauca alinuld bn wrlttdm olTf; tlio
•eoit new'' oanii'.afoairv ■ ..

A'::;^t«ocla*id car ban- b««n in u»a P5 yearor
;o«t irow*..,. £ 210, 0. 0

■:■ ci., ... -;. • ;;-/
Dwduet 25 * IjjiJ of £. 210 s
l^e&viog a prenaot *ttao* value of ....

M; tiiio 1* cm ihtt aoaia^tioo ttia^ tl» oaWlo eye ten will ooatlnue
for 35 yeoro longer.

SEIlO preoent value of thin Cms i# tliua #122.10/-

Ao aowevor, it ie aesuaed that the

syotea will be a^rapped at the expiration of lo yeare. It is

neceeaary to aeoertaio the i^raeent Value of aa aoaoi wortii

A9l6» the value of vhieh will, in 1926, ]ie
^^^/i^Weduoed to ,#10»- 1 tliie ohould.be detefwlneil by

•»ti«atirtg the *pr«e«at value of ito future "uoe* or earning
Hiy;- ; ,. "ealae, plug ite ecrap value»•'
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Coapafty to C0E3piBmas;.t9 Uie Boftrd Tor r^p&lra

Cost il«w m6«.. J^O
TotttI affeful life,. 60 ̂titrec
Cfefelo sgfetea to be tUeeei^ded In
borap Vfclue..... . .S2o. , ■
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*Co®t See* 1916.*.., ^
Deduct Zieprccifttioa 43 Ip of je380

X 10 joere •

Jii^ir iTTi TfT^n-riTn * . . . - ^

.\iiaiwtl inteyeot & £iii>ina ^und l"^
on ̂ lt».13. A. ̂  c

pjToeont v&iwo of Annuity of 4' 2l/?/3
for 10 yoere • £7.721 x .-21.1 #

Pveaoat raltto of ir?o pt^yoble 10 yeere henoo
162.913
l?t?7§
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