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EDWARDI SEPTIMI REGIS,

No. 2130.

An Act for the Confirmation of an Asreemont
between the City of Prahran and the Town of
Malvcrn and for the Constitution of the
Irahranand Malyern Tramways Trust.

[23rd Dcceiuher, 1907.]

'liJfnrr^^l"" i''" of Octuber One tliousaiul nine Preamble,
the oitv n P I "" f von the Mayor Councilloivs and Citizens of
Tom of MnW f ̂  V"' and Pui-esses of tlietion of i S t" PT" "'' ^S^ement providing for tlic incorpora-Trusffbr thrn, . . Tranrvvavssa . i ^rn 1 w ' ' certain rights and powers of tJ.e
hen !nnh , f, T ''!f''"Jf ° '•''•'''ti"'" Orders in Council which hadKen applied foi under tlie r,-anminjs Ac.f IShO authorizing the con-
ai ■fid management o( certain trannv.ays in their nmnieipal
And vO " winch Agreement is set ont in the Schedule hereto:
the .said V® I'arliament to r.atilV and confirm
fnrtlmr incorporate the said Trust and to maket>ii« m regard to the said Trust and tlie Tramways to be
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7 Edw. VIL] Prahran and Malvern Tramivays Trust. [No. 2130.

constructed aad managed by it. Be it therefore enacted by the King's
Most Excellent Majesty by and with the advice and consent of the
Legislative Council and the Legislative Assembly and by the authority
of the same as follows (that is to say) :—

1. This Act may be cited as Prahran and Malvern Tram'
ways Trust Act 1907.

2. In this Act " The said city" shall mean the Municipality of
the Mayor Councillors and Citizens of the City of Prahi'an.

"The said town" shall mean the Municipality of the Mayor
Councillors and Burgesses of the Town of Malvern.

Agreement ijetween S. Tlic Agreement and the Schedule tliereto a copy of which is
sct out in tlic Scliedulc to this Act is hereby ratified and confirmed

Malvern con- and the Same shall have full efiect and this Act and that Agreement
sliall 1)8 carried into execution in like manner in all respects as if that
Agreement and the Schedule thereto were set forth in the body of this
Act and were thereby in terms enacted.

Title of Act.

Interprfctation
Olaust'._

Tite PraJiraJi and
Malvern Tram
ways Trust incor
porated.

Orders in Council
under Tramways
Act 1890 trans
ferred to Trust.

4. Tliere shall be a body corporate by the name of " riie Prahran
and Malvern Tramways Trust" hereinafter called "the Trust and
such body corporate by that name shall have jierpetual succession and
a cominoii seal and may sue and be sued and shall liave power to
purchase take liold sell, lease exchange or di.spose of land or property
for any of the ])urposes of this Act.

5. The Order in Council to he made under the provisions
of the' Tnimioays Act 1890 authorizing the said city to construct
tramways in High-street in its municipal district and the Order
in Council to be made under the provisions of the said _ Act
authorizing the said town to construct tramways in its rnumcipal
district so far as such last-mentioned Order authorizes the said town
to construct tramways from Boundary-road along High-street to the
Tooronga-road and from the intersection of High-street and Glenferrie-
road along Glenferrie-road to Wattletree-road and thence along tlie
last-mentioued road to Tooronga-road and all powers authorities and
privileges conferred on the said city and town respectively by such
Orders in Council or by the Tramways Act 1890 or any regulations
made thereunder in reference to the said tramways (limited as to tlio
said ])owers authorities and privileges so conferred on the said town to
tlie portions of the said tramways liereiubeforc mentionecL *i 1 11
powers authorities and privileges which may he conferred on the saU

city
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city and the said town or either of them in respect to the operating
managing and working of hut not of constructing any extensions of the
said tramways to be authorized by the said first mentioned Order in
Council and any extensions of the said portions of the said tramways
to he authorized by the said secondly mentioned Order which ina}^ be
constructed by the said city oi* by tlie said town within their respective
municipal districts (but subject as to such extensions to the provisions
of the said Agreement) shall immediately upon publication of such
Orders in Council in the Government Gazette, and without further
autliority tliau this Act be transferred to and vested iti the Trust.

accortling to
Scheme one of

Noyes Bros.'
report.

6. The tramways to be constructed by the Trust shall subject
to any modifications considered necessary by the Governor in Council
contained or referred to in any tramway order be constructed
in accordance with the Scheme one referred to in the report of
Messrs. Noyes Bros, dated the twenty-fifth May One thousand nine
hundred and six mentioned in the said Agreement a copy of which
report has been deposited in the office of the Board of Land and
Works except tliat the cost of "wood blocking the tramways in High-
street in the municipal district of Prahran referred to in the said
report shall form part of the cost of the tramways to be constructed liy
the Trust.

7. The Trust may borrow any sum or sums not exceeding Five Trust may borrow by
thousand pounds in tlie whole by way of overdraft from any bank or
banks and for the purpose of repaying the same may borrow moneys as
provided in clause twelve of the Schedule to tlie said Agreement, and such
borrowing shall not be deemed an exercise of the borrowing powers con
ferred on tlie said city and the said town or either of them by the Local
Government Act 19uS. Provided liowever that the total amount to be
borrowed by the Trust inclusive of such Five thousand pounds shall
not in any event exceed One hundred thousand pounds and in the event
of the Trust being forbidden to proceed with any borrowing for tlie
purpose of {inter alia) repaying such overdraft the amount due in
respect tliereof shall he repaid to the Trust by tlie said councils in
equal shares out of tlieir respective municipal funds.

8. The Trust without further authoiity than this Act shall have Tmst to have power
power to use and supply electric energy- for the purposes of any of
the tramways vested in it or any extension managed or maintained hy it
provided however that the Trust shall complV wiih all conditions
specified in any tramway order as to laying or placing of electric wires
and the guarding and maintaining of the same and with all regulations as
to such use and supply made under tlic Electric Li^ht and Power Act
189G in the same way and to the same extent as if it was an muIertaUcr
within tlie meaning of that Act.

9. The
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Hours of work and
rates of pay.
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...slhS"'S,;:, "» I-—
"" S".;"]™ "f

Sj"°SgH -'"""'s' p™

St J;szs^pS,;sr
by aiuwE itSS tr
m"";: sssrs '»"» ,;.5

»>■-........ • s sr sr.;
loinn". r Trust und all lands buildinls ;Zl ̂
.a Ml or m;'v t' iT"^ belonging to the Trust upon such tern.s
saidBonrf tl'''Trust and theiwfaud thelaid L 1 '»-ise between the-inist and tlie said Loard a.s to anv terms or conditions or ns tn tUn
(Tdi",? ? ''."■'if f P'lW to the said Trust such difFerenee
t e , pA r'■ , T "'-'"tration in tlie manner provided ))y

Wages and hours of
skiileil workmen.

Runnino: righJs over
part of route in
Malvcm.

u"

said town =hn f'.ytbing in tl.e said Agreement contained tlie
nt thn tr V bt to exorcise running powers over that partin addi oT^fl ' ."''r/p'" AgrecnLnt
subiect Jiowpvr. , grant running powers as therein provided
s^id town ^^^tween the
terms as shall hn fi vprV'f i" ■ disagreenient upon such+• • W - I t • ^d l)y arbitration under the provisions for arbitra
umm'w always that th^ trn'm^^
(.Hivanv ^ >"ny he exercised by tlie said town
\ o-rppi^r^nr 1 II 'I * ? T pursuant to this Act or the said

f  int-dude the payment by tlie said town or such
tn fl ® of money liy way of bonus or of any compensationto the Jrust tor any interference witli its traffic on such part of the
tramwa.y by i-eason of the exercise of such riglit.

13. Notwithstanding
434
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13. Notwithstanding anything in the said Agreement contained Tnpt not to lease
the Trust shall not lease the undertaking without "the consent of the consent.
Governor in Gouncil.

14-. In any contract entered into by the Trust with any person for Conditions in con-
the execution of any work or for furnishing materials for the Trust iiieirust.
ever}' such contract shall contain a condition that—

(a) the recognised standard rate of wages for the work^ per
formed for a maximum number of hours shall be paid by
the contractor to his employes engaged in the carrying
out of such contfact, and

{b) shall specify that in ohtaiuing'goods machinery or mateiiar
for the service, of the Trust substantial and effective
preference shall be given by the Trust and the contractor
to such goods machinery or material manufactured or
produced in the Commonwealth.

I' "It
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tive municipal disfrirL a 7 management of electnV Jr. ^mmways Act 1890
tramways cLprised + 1 parties aie their respec-

five muLipal districts as af^ »d managSi^t oH
be constituted in the manner s f"^ i""^ *° promote a Bill r f ™ their respec-
such modifications and additionrtl powers specified in the^S°n'°i"^^^ ^
and to carry into effect the ^^reto as to Parliament mav «?o ^chedule hereto %vith

, 'powerstd autL?[trs™£L°' «.^AgrZe,.r' "-.rablo or necessary
incbded^inS S'?ttl"h?dTo"ihe'' ^hJ^tTonTf
coaled for the pmpose of SentJfi^^ f ̂ ^^7 whSeof ifh£
so conferred on them in ra^-n . /'^mn) and the powers anrl . annexed and
thereof which may be constr'uctjVt^ operating managing and^'woH'"'"® ^ay bo
municipal districts shaU be tJw S pafties wiJJ ^^tensions
subject as to such extensions toTbf tHrincm^". ̂ - tramways to be constructJdT^^^'^^^ aforesaid
with the Scheme one referrertnTn n^'"'^^"^^^ I)LoJJtJ . 1 Schedule.
m High-street therein refeiTed to shall f ^^^t the cost'^of
be vested in the Trust. P^^t of the cost of

1 The said T t Referred to.

: ̂-sx=;:s■fr" "' '"=■" s
M !• ».».nfc,tCj'r..";; ■,?" "■»'•'»" £! S s;"'™ ■> "■' "'-'s
by both of such Councils and «l Chairman) and shall be nn ■ ""f" s«eh Trust
vacancy m the office of Chai7-m It ^ ^ member of pi-fi, n"^ appointedin like manner. '"^ame shall be filled bl of a '
fi fth '■ «ball fail to """""" appointment
^o... u.er such ^ - _e,^

's lor the time being
sbali
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shall choose such fifth member and upon such Minister signifying such choice by wiiting
under his hand the person so chosen shall be such fifth member as efiectively as if
he had been nominated and appointed by both of such Councils.

4. The Chairman shall hold office for four years and shall be eligible for re-election.
5. The Chairman shall cease to be a member of the Trust if he become a member

of the Council of the said City or of the said Town or if his estate shall be sequestrated
under any Act of Parliament relating to Insolvency or if he shall assigii his estate for
the benefit of his creditors or if he absents himself from three consecutive meetings of
the Trust without the leave of the Trust.

6. If any member of the Trust other than the Chairman shall vacate his seat in
the Council by which he Avas elected and shall not be re-elected a member of such Comicil
.at the election consequent upon or occurring-at the same time as such seat becomes
vacant or if he shall become a member of both of such Councils he shall cease to be a
lueinber of the Trust and his place shall be filled by the Council by which he was elected
as a member of the Trust and his successor shall hold office for the balance of the term
for wliich he Avas elected.

7. The members of the Trust other than the Chairman shall hold office for tAvo years
and shall be eligible for re-election ProA'ided that one of the tAVO members first elected
by each Council shall retire from office at the end of tAvelve months and the Coimcil
appointing such members shall by resolution direct Avhich of "them shall so retire.

8. The reniuneration of the Chairman shall be fixed by the Trust and shall not exceed
Two hundi'ed and fi fty pounds per annum.

9. The remuneration of. the "members of the Trust other than the Chairman may
be fixed at such sum not exceeding Seventy-five pounds per annum as may be deter
mined by a resolution passed by both of the said Councils but until such resolution is
so passed such members shall not be entitled to any remuneration.

10. The acceptance of such remuneration by any member of the Trust AA'ho is a
member of the Council of either the said City or the said Town shall not vacate the seat
of such member in such Council nor subject him to any penalties under the Local
Government Acts.

11. The Trust shall combine and exercise all the powers _ and authorities
of the said City and the said Town in respect of the said Orders in Council or so
much thereof as shall be transferred to or vested in it in pursuance of the provisions
of this Agi-cemcnt and in addition thereto shall be authorized to control manage and
operate the tramways to be constructed in accordance AA'ith the said Orders in Council
or so much thereof as shall have been transferred to or vested in it as aforesaid (which
tramways Avith their appurtenances are herein referred to as " the undertaking ") and
to do all acts and things as are incidental or condxicive to carrying out the provisions of
this Agreement.

12. For the purpose of enabling the Trust to construct such traiuAvays and
purchase land and erect a poAA'cr-housc car-sheds buildings and offices and provide
rolling-stock machinery and plant and to pay the contribution to the Victorian Railways
Commissioners in respect of re-gi'ading the railway betAA'Ccn Toorak RailAvay Station and
the Wattletree-road crossing in Malvern and any moneys by this Agreement authorized
to be paid by it the Trust shall, have poAver to borroAv moneys not exceeding in the Avhole
One hundred thousand pounds on the security of the undertaking and the joint credit of
the said City and of the said Toavu by the issue of debentures in the form or to the cliect
set forth at the end hereof. Such borroAving shall not be deemed an exercise of

. the borrowing powers conferred upon the said City and the said Towm or either of them
by the Local Government Act 1903. If default be made in payment of the principal
money or interest due in respect of any debenture tlie holder thereof may apply for the
appointment of a receiver and a receiver may be appointed in the same manner as
though such default were a default in payment of any principal money or interest clue

f  i! "^^^"'^'^^pality and secured by debentures issued \mder the authority of Part XIII.of the Local Governincnt Act 1903.
13. One
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thereof for the ZTbeing statutory modification
of either,of such municipalities (as prescribed IT number of votes of the ratepayers

Of such poU by notice in^vritdDg under its enniT i months from the takm.r

re-transfer the sameTct,hng]J'"'^ and theV^m^t sTall
iO. The Trust may lodcrp nf

!?SMi;allP's5sa
17 Tt,; T I ^ „ , pramotmg the earnings of the7. The Trust shall be empowered f<-»

costs and expenses incurred bv fhom • ^o the said City ond fi, -in

Trust as and when the same shall beenm municipalities shollfund in respect of the borZifg th^eon^trf^f, *'''= Tru?t ^ i„terest?n7JV''''
interest and sinking fund in resnect nf Tv, ollowing proportions that i<j t ' 'ng >

19 The Tni.t It T^; I'am oy the said Town. ^ ''i^ousand

outermost rails of the tramway^Yd S oVuphrfX ° 'V' Setlho'beyond such outermost raijs. ^ ^^ad as extends eighteen inch
20. The piaterials of any road nnon d l , • cs

: rrsKpSr; b ̂  - vattis,;; s;a _.,.a,,,, S .,.t; Itass - ̂ '.S SK;
21. The Trust shall apply the revenue to 1,. 1 "l-tained. ®than income arising from the investment of ite """-fking other

(«) m paymg or providing for the interest T ''T'
.  moneys borrowed by it: «"iking fund in respect of any(i) m paying the expenses of contralling man "the said undertaking : ® maiiagmg operating and maintaining

(c) in
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(c) in establishing a renewal reserve fund for the purpose of providing for the
renewal of any part of the said imdertaking but not exceeding in any year
Two and a half per cent, of the estimated cost of such renewal as to the
Trust shall seem proper.

The balance of such revenue (if any) shall be divided between the said City and the said
Town in proportion to the car mileage run on the said tramways vested in the Trust
in their respective municipal districts during the year ending on the thirtieth day of
September in which such revenue shall have been earned.

22. In the event of such revenue being insufficient to pay or provide for the moneys
referred to in parts {a) and/or (b) of the last preceding clause any deficiency therein shall
bo made good to the Trust by the said City and the said Town in proportion to the car
mileage run upon the said tramways in their respective miuiicipal districts during the
year ending on the thirtieth day of September in which such moneys shall be payable.

23. In the event of the said City or the said Town paying or becoming liable to pay
any moneys to the Trust under the provisions of clause twenty-two such moneys shall
be repaid by the Trust to the said City or the said Town respectively in priority to
and before dividing the balance of revenue as provided in clause twenty-one.

24. In the event of the said revenue from the said tramways in any year being
insufficient to provide a renewal reserve fund of an ainount which the Trust shall within
he limits prescribed by part (c) of clause twenty-one think proper the Trust shall

notwithstanding the provisions of the said part (c) be entitled in any subsequent year or
years and before any distribution of profits to deduct from the revenue of any such
year or yem-s such sum or sums as may be necessary to make up such deficiency
ogether with the interest which in the opinion of the Trust would have been earned

on the amount thereof had the same been provided in each year.
25. All outgoings of the Trust during the period of consti'uction on any account

whatever shall be deemed to be part of its capital expenditure.
26. Each of the said municipalities shall be liable to indemnify the Trust against

any ca,pi a loss in the proportion which its capital interest (as defined in the next
succ(^ ing c ause) bears to the total capital cost of the midertaking of the Trust,

sb-ill^hrt 16 purpose of the last preceding clause each of the said municipalities
following thaHs ^ capital interest in the undertaking of the Trust to the extent

(ci) The capital cost of the permanent way and overhead equipment andofauy
sewers water mains and pipes and gas mains and pipes.  , within its mumcipal district together with, in the case of the said City,

le sum of Five thousand seven hundred pounds being its proportion
ot the sum of Eight thousand pounds portion of the amount to be
jiai to the Victorian Railways Commissioners in respect of the
re-^ading of the said railway line as aforesaid and in the case of thesaid Town together with the sum of Two thousand three hundi-ed pounds

(h\ proportion of the said sum of Eight thousand pomids.
monmtLr 1 ° i Mdmgs machinery rolling stock and plant in the
total roiit mileage in its municipal district heai-s to the(c) So min i, tramway vested in the ^-ust.
are not comn'ir ^ Trust during the period of construction asas the Trust may to'tch Ztidpaltf'

amount of the ren ' ® the car mileage run in each nuuiicipalitv and thelencwal reserve fund and the manner in which such fund is invested cr

secured
1632U
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29. The Trust shall have all the powers of a nromntPT ft, • • x
Tramways Act 1890 to make hy-laws. piomotei uudci the provisions of the

30. The Trust without further authority than tlm Arvf "d tbe obtained shall have power to use and sCly
any of the tramways vested in it or any extensLn man«ir I pui-iioses of
the provisions of this Agi-eement provided however tlmt the Ti-nsT^r 1?" I "i" ii
regulations as to such use and supply made undeJ til J f? \
1896 in the same way and to the same extent aTif it wn Poiver Act
meaning of that Act. - undertaker mthin the

31. For the purpose of making forming layinn- down ma;,-if • •
renewing the tramways vested in it the Trust shall 1,at maintaimiig repairmg or
alter the position of any sewer or drain or • power from time to time to
water subject to tbe same restrictions as are iSpoTe °'''
18 of the Monrne Tramway and Omnibus CmnfLi/s IPrnt

3--. Ihe Trust may with the consent of both /%-f fn • i
said undertaidng for such period and upon such termstf fh lease the
and shall if and when so required by both of the qeiA • ^ determinetaking to such person or co^orat Ja.Tfo/stb \"t
mumcipahties shall direct or approve terms as the said

obHgatory on tbe Trust to oper^ate LnagranTmltTk
formed part of the undertaking maintain such extensions as if they

™^L7„,'7E" X'S -rproportion of the renewal reserve fund propefly chargeaSfST^ the same and of the
make out a monthly statement thereof and forward a copy to
cipahty owmng such extension If after deducting from fU Council of the mum-tbe cost of operating managing and maintabt^t^Tame^ Iflm p^'n^rjr
lenewal reserve fund as aforesaid there shall be a surplus such surnb.^rb ? ,

tb'e amon^twru
Trust tf^rotpVvS'tl^^^ tf^Orr « to tbcf
have the right to grant running powers to anv cnrnnL? Town shall
the said tramways in Glenfenie-road between Hivh street and Wbtrt"'"'' A'at part of
upon such terms as shaU be arranged between the°said Town mJ?b r "
of such runnmg powers or m the event of disafTrPPTn«.nf , ^ Grantee
be fixed by arbitration under the provision for arbitratinn ^

37. In the event of anydiffereLe arising und^
either or both of the said municipalities and the Trust J tn
out of the construction of this Agreement and/or +b! T T ^f^ing

the caiTying out of tlie provisfoi^rthe samernment and exercise of the obHptions duties powers privileVeTiTrfthoA es^of ̂
or tbe sard mumcpahtres or o.ther of them such dificrkce shall bo icfemd to tteffimsto
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of Public Works who shall be authorized and empowered to entertain inquire into and
decide upon the same and for that purpose to exercise all the powers privileges and
authorities which are conferred upon bim by Section 723 of the Local Government Act
1903 in the case of a difference between two ox more municipalities and the decision
of such Minister with regard to such difference shall be final and may be made a rule of
the Supreme Court.

Form of Debenture above referred to.

THE PRAHRAN AND MAL^^RN TRAMAVAYS TRUST.

Transferable by Delivery.

Under the authority of the Prahran and Malvern Tramways Trust Act 1907.
I  This Debenture entitles the bearer to the sum of One hmidred pounds on the

day of with interest thereon in the meantime at
the rate of per centum per aimuin payable half-yearly on the
day of and the day of in every
year as per coupons annexed and secured upon the tramways constructed by tbe Trust
and also upon the respective revenues of the Mayor Councillors and Citizens of the City
of Prahran and the Mayor Councillors and Burgesses of the Town of Malvern and such
principal and interest are payable at the bankers for the time being of the Trust in the
City of Melbourne.

Given under the Common Seal of the Trust at the City of Melbourne in the State
of Victoria this day of One thousanci nine hundred
and

(l.s.
The Common Seal of the Prahran and Malvern Tramways \

Trust was affixed hereto in the presence of— /
Members.

Secretary.
In witiiess whereof the parties hereto have hereunto set their Common Seals

the day and year first above written—
_  The Common Seal of the City of Prahran was hereto \

affixed by me pursuant to By-law numbered one—J
'  W. Calder,

Acting Town Clerk.
The Common Seal of the Mayor Councillors and Bur-"!

T L

(L.S.)

gesses of the Town of Malvern was affixed hereto by (L
order of the Council— J

J. Ellis, Mayor.
Alex. Cameron, Councillor.
F. Hughes, Town Clerk.

.s.)

MELBOURNE:

By xVuthority; J. Kemp, Acting Government Printer.
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ANNO NONO

EDWAEDI SEPTIMI REGIS.

No. 2166.

An Act to amend the Prahran and Malvern
Tramways Trust Act 1907.

[2hc? March, 1909.]
Preamble.

No. 2130.
WHEREAS it is expedient to remove doubts and difficulties wliicli

have arisen as to the borrowing- powers of the Erahran and
Malvern Tramways Trust under the Prahran and Mtdvern Tramicai/s
TVvAsi 1907 and to facilitate such liorrowing and to enable The
Melbourne Tramways Trust and also Trustees generally to invest in or
upon debentures issued under the said Act: And whereas for these and
other purposes and also to Correct an error which has occurred therein
it is ex])edient to amend the said Act: Be it therefore enacted by the
King's Most Excellent ]\Iajesty by and witli the advice and consent of
the Legislative Council and the Legislative Assembly of Victoria in
this present Parliament assembled and bv the authority of the same as
follows (that is to say) :—

1. This Act may be cited as the Prahran and Malvern Ti-aimvays short titio mid
Trast Act 19(i9 and shall bo construed as one with the Prahran and
Malvern Tramwaya Truaf. Act 1907 and the said Act (hereinafter
called "the Principal Act") and this Act may be referred to as the
"Prahran and Malvern Tramways Trust Acts."

S. 'Idle poAver to borrow conferred ujion the Trust by clause twelve
of tlie Scheilule of the Principal Act may be exercised from time to
time and to such extent as to the Trust may seem fit but so that the

moneys

couatruclioii.

No. 2130.

Bori-owhig powers
cxeri;isiible from
liine to time aad
to repay.

[6d.] 187 2028.
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manner provided bv .cinTf] /^Kmc-o ^ , Y

boiTowin.cr or any part thereof Tl.^ f in-evioiisboiTowint)' or any part thereof Ti inspect ot any preyions
for this imrpose sliall not be iimitecl s^vrXt"' t s'nTl'''''' e''
amount of the principal moneys for the time beiuo- onmJYwXTrust
exclusive of the amount (if any) for fhe +;,v. 1 '^7 the liust
credit of any sinking fund in resnect of an v ! ' T ^he
Trust lespect ot any previous borrowing by the

repay. , 'erms on vvhicli the Trust may contract as to ti.eLnttobein ? mode of repayment of any moneys borrower] Kv V f.fTrust's disoretiou. extent of any sinkino- fuiid to be .■nn.rtV T ^ ® nature and
the amount foom tfeae to t\l to 1 "
sinking fund sliall be sucli as the Trust'shalff such
discretion determine. i" its

Amendment of
clause 12 of

l?3;£„r°'- '"forcft du^ in respecrofoan7X\'enture"^^^^^ hold"debenture holders. i"aj apply for tiio appointment of a receiver and n ,n • ^^^ereofappotnted in the samiYranner as tlmngh sTcLfofluit T'l
payment of any nrincinat n,o.i„,r ^reie a default m

foiiolg;<:i!d::am:h?^b^etiS:irp:j:;^money or interest due in respect of nnv

O  ''VAuOj ilrtlxltJlyIf default be made in payment of the princinn]
interest due in respect of any debenture issnod orC ause, the Supreme Court upon tlie ,,etitiou of tl ^Ser f'"'of any debenture so issued may appoint some person o ne. !
exceeding tliree to be a receiver or receivers ot' tl?» I'cisous notthesaidcityandof the said tmvM T i "'® gcucral rates of
receivers shall thereupon have the sainp"rM t' i receiver orperforni the same duties (includinu a d.it^Y
viv^.j^iiLuiK-iioiuers as it thp ■ijnPi ^ 'Jcuvvoeij aiiclause had lieen to the full amount thereof f . m pursuance of this
of them the said city and the said town debentures issued by each
of tlie ordinary bm-rovyW powers i, pursuance
ferred by subdivision twfi of nmiS '™ ..respectively con-
01 ttie ordinary borrowino- powers n,r' . '^ pursuance
ferred by subdivision two of n'^ ■ • ™ respectively con-the Zoaii GoverZZ, Zl ^iV. of
over any moneys borrowed bv eithe ti Prioritytown respectively at any dati^^f s, h „ ! f ̂ or the said
the Trust in respect of whicli such delmrnn ■ i' n sorrowing byas if the said receiver or reieivorri!!,^'^ issuecf andas if the said receiver or receivers had hcpn"^"^^ • ? i issued andthree hundred and eightyXroVtoe X" Zrbut i Yto"''
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contained shall be construed as rendering applicable to any purpose
other than the repayment of the said debentures issued in pursuance
of this clause any part of any sinking fund constituted by the
Trust or any part of any other moiie3's or property of the Trust.
Nothing herein contained shall be taken as lessening or prejudicing
any other right or remedy of any holder of any debenture issued in
pursuance of this clause."

5. Any debenture issued by tlie Trust under the Principal Act Power for
filelbournshall be deemed to be a debenture issued by a city or town ^vithin the

meaning and for the purposes of section twenty-two of the Trusts Act
1896 and to be a delienture issued by a muuicipality within the meaning
of section two of the Melbourne Tramways Trust Act 1903 and to be
included amongst the debentures in which under section two of the
Melbourne Tramways Trust Amendment Act 1904 the Melbourne
Tramways Trust may lawfully invest and re-invest any of the moneys
forming part of its sinking fund in such section referred to.

e Tram
ways Trust and
trustees generally
to invest in
debentures of
Trust.

No. 1421.

No. 1541.

No. 1956-
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